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<\_^_gb_
WlZ#bgkljmdpby#ih#wdkiemZlZpbb#hibku\Z_l/#dZd#ijZ0
\bevgh#bkihevah\Zlv# deZ\bZlmjm# m^Ze_ggh]h# mijZ\0
e_gby# &(&# .361# Ih^jZamf_\Z_lky/# qlh# h[hjm^h\Z0
gb_#[ueh# ijZ\bevgh# mklZgh\e_gh#b# aZijh]jZffbjh0
\Zgh1# Bkihevamcl_# wlm# bgkljmdpbx# ^ey# ijhn_kkbh0
gZevgh]h#b#ijZ\bevgh]h#mijZ\e_gby#mkljhckl\hf1

H[kem`b\Zxsbc# i_jkhgZe/# gm`^Zxsbcky# \# bgnhj0
fZpbb#hlghkbl_evgh#mklZgh\db/#ijh]jZffbjh\Zgby#b
^jm]bo#k_j\bkguo#jZ[hl/#^he`_g#hagZdhfblvky#k#bg0
kljmdpb_c#ih#mklZgh\d_#b#wdkiemZlZpbb1

Ij_^gZagZq_gb_
DeZ\bZlmju#m^Ze_ggh]h#mijZ\e_gby#&(&#.36# ij_^0
gZagZq_gu#^ey#bkihevah\Zgby# \# ijhn_kkbhgZevguo
kbkl_fZo# \b^_hgZ[ex^_gby1# Wlh# h[hjm^h\Zgb_# fh0
`_l#bkihevah\Zlvky#dZd#^hihegbl_evgZy#deZ\bZlmjZ
^ey#fZljbqgh]h#dhffmlZlhjZ#&(&#&65;/#dZd#hl^_ev0
gh_#mkljhckl\h#^ey#mijZ\e_gby# ijb_fgbdZfb# kb]gZ0
eh\# l_e_f_ljbb# ^ey# \b^_hdZf_j# b# dZd# hl^_evguc
dhgljhee_j#^ey#mijZ\e_gby#fbgbdmihehf#&(&#96'1

MklZgh\dZ# b# h[kem`b\Zgb_# ^he`gu# ijhba\h^blvky
lhevdh# h[mq_gguf# ^he`guf# h[jZahf# l_ogbq_kdbf
i_jkhgZehf1

?keb# m#<Zk#bf_xlky# \hijhku/# dZkZxs_]hky#bkihev0
ah\Zgby# wlh]h#fh^mey/# g_#hljZ`_ggu_# \# gZklhys_c
bgkljmdpbb/# ih`ZemcklZ/# k\y`bl_kv# k# ij_^klZ\bl_0
eyfb#nbjfu/#ihklZ\b\r_c#^ey#<Zk#h[hjm^h\Zgb_1

<#^Zgghc#lZ[ebp_#aZibrbl_#bfy#b#Z^j_k#\Zr_]h#Z^0
fbgbkljZlhjZ#kbkl_fu#beb#ex^_c/#hl\_lkl\_gguo#aZ
bgklZeeypbx#b#h[kem`b\Zgb_=

We_dljhfZ]gblgZy#kh\f_klbfhklv
DeZ\bZlmju# m^Ze_ggh]h# mijZ\e_gby#&(&#.36# khhl0
\_lkl\mxl#?\jhi_ckdbf#klZg^ZjlZf#k\yab#(0&/#klZ0
lvy#;<26691

IZkihjlgZy#lZ[ebqdZ
Fh^_ev# b# k_jbcguc# ghf_j# gZoh^ylky# gZ# lZ[ebqd_/
mklZgh\e_gghc# gZ# gb`g_c# klhjhg_# mkljhckl\Z1# AZ0
ibrbl_#wlm#bgnhjfZpbx#\#ihe_/#ijb\_^_gghf#gb`_/
qlh[u# \hkihevah\Zlvky#_c# ijb# dZdbo0eb[h# \hijhkZo
beb#^ey#aZdZaZ#aZiZkguo#qZkl_c1

Fh^_ev=

K_jbcguc#ghf_j=

Ijbf_j# lZ[ebqdb# k# ghf_jhf# fh^_eb# b# k_jbcguf
ghf_jhf
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BgnhjfZpby#h#[_ahiZkghklb

HiZkghklv#ihjZ`_gby#we_dljbq_kdbf
lhdhf
x# G_#bkihevamcl_# deZ\bZlmjm#beb# ^jm]h_# h[hjm^h0

\Zgb_# k# bklhqgbdhf# we_dljbq_kdh]h# iblZgby/# hl0
ebqguf#hl#ij_^gZagZq_ggh]h#^ey#wlh]h1

x# Bkihevamcl_# lhevdh# bklhqgbd# iblZgby/# ihklZ\0
ey_fuc#k#deZ\bZlmjhc1

x# G_f_^e_ggh#hldexqbl_#b#hlkh_^bgbl_#deZ\bZlmjm
hl# hklZevghc# qZklb# l_e_\babhgghc# kbkl_fu# gZ0
[ex^_gby/#_keb#<u#h[gZjm`bl_#^uf#beb#hkljuc
aZiZo/# mdZau\Zxsbc# gZ# \hafh`guc# ^_n_dl# h[h0
jm^h\Zgby1

x# Gbdh]^Z# g_# hldju\Zcl_# dhjimk# gb# ijb# dZdbo# h[0
klhyl_evkl\Zo1# Mkljhckl\h# g_# kh^_j`bl# gbdZdbo
qZkl_c/# dhlhju_# fh]ml# [ulv# aZf_g_gu# beb# \hk0
klZgh\e_gu#ihevah\Zl_e_f1

x# M^hklh\_jvl_kv/#qlh#deZ\bZlmjZ#mklZgZ\eb\Z_lky
b# ijh]jZffbjm_lky# lhevdh# d\Zebnbpbjh\Zgguf
i_jkhgZehf1

x# ?keb# ij_^iheZ]Z_lky/# qlh# deZ\bZlmjZ# g_# [m^_l
bkihevah\Zlvky# \# l_q_gb_# ^ebl_evgh]h# i_jbh^Z
\j_f_gb/# hlkh_^bgbl_# _z# hl# we_dljhiblZgby1
OjZgbl_#mkljhckl\h#\#kmohf/#aZsbs_gghf#f_kl_1

x# IhaZ[hlvl_kv#h# lhf/# qlh[u# ij_^hl\jZlblv# ihiZ0
^Zgb_#ex[uo#`b^dhkl_c#ba#[mluehd#beb# djur_d/
ihf_sZ_fuo#gZ#fh^me_#beb# \#j_amevlZl_#hqbkl0
db1#?keb#`b^dhklv#ihiZeZ#gZ#fh^mev/#g_f_^e_ggh
ij_djZlbl_#_]h#bkihevah\Zgb_$

x# IhaZ[hlvl_kv# h# lhf/# qlh[u# ij_^hojZgblv# \k_
we_dljbq_kdb_# dZ[_eb# ijhlb\# kdjmqb\Zgby/# i_j_0
]b[h\#beb#^jm]bo#ih\j_`^_gbc1#AZf_gbl_#ex[u_
ih\j_`^_ggu_#dZ[_eb#g_f_^e_ggh$

x# ?keb#<u#g_# m\_j_gu#hlghkbl_evgh#[_ahiZkghklb
mijZ\e_gby#mkljhckl\hf/#g_f_^e_ggh#hlkh_^bgb0
l_# _]h# hl# we_dljhiblZgby# b# m^hklh\_jvl_kv/# qlh
_]h#g_evay#[m^_l#aZimklblv#kemqZcgh1

<hafh`gZy# hiZkghklv# fh`_l# [ulv# h[gZjm`_gZ
ijb#ke_^mxs_f=

0# fh^mev#beb#dZ[_eb#y\gh#ih\j_`^_gu>
0# fh^mev# beb# bklhqgbd# iblZgby# g_ijZ\bevgh

jZ[hlZ_l>
0# fh^mev#beb# bklhqgbd# iblZgby# bkihevah\Zeky

ih^#^h`^_f#beb#ijb#\ukhdhc#\eZ`ghklb>
0# \gmljv#fh^mey#ihiZeb#bghjh^gu_#h[t_dlu>
0# fh^mev# g_gZ^e_`Zsbf# h[jZahf# ojZgbeky# \

l_q_gb_# ij_^ijh^Z`gh]h# i_jbh^Z# \j_f_gb>
beb

0# fh^mev# ihemqbe# ih\j_`^_gb_# \# j_amevlZl_
ljZgkihjlbjh\db1

MklZgh\dZ
x# G_# ^_eZcl_# gbdZdbo# baf_g_gbc# \# dhgnb]mjZpbb

l_e_\babhgghc# kbkl_fu# gZ[ex^_gby# ihke_# bg0
klZeeypbb1#Lhevdh#^he`guf#h[jZahf#h[mq_gguf
l_ogbdZf# fh`gh# iha\heblv# baf_gylv# dhgnb]mjZ0
pbx#kbkl_fu1

JZ[hlZ
x# Fh^mev# ^he`_g# [ulv# k\h[h^_g# kh# \k_o# klhjhg/

qlh[u# iha\heylv# \ha^mom# pbjdmebjh\Zlv# k\h[h^0
gh#\hdjm]#g_]h1#Bkihevamcl_# lhevdh# l_#bklhqgbdb
iblZgby/# dhlhju_# ihklZ\eyxlky# \# dhfie_dl_# k
deZ\bZlmjhc1

H[kem`b\Zgb_#b#j_fhgl
x# <u#gb#\#dh_f#kemqZ_#g_#^he`gu#iulZlvky#h[kem0

`b\Zlv# beb# j_fhglbjh\Zlv# fh^mev# kZfhklhy0
l_evgh1#WlZ#jZ[hlZ#^he`gZ#[ulv# k^_eZgZ# l_ogb0
dZfb/# mklZgZ\eb\Z\rbfb# kbkl_fm# beb# ^he`guf
h[jZahf#h[mq_ggufb#k_j\bkgufb#l_ogbdZfb1#G_0
gZ^e_`Zsbf# h[jZahf# \uiheg_ggZy# k_j\bkgZy
jZ[hlZ#fh`_l# ijb\_klb# d# ljZ\f_# beb# ih\j_`^_0
gbx#h[hjm^h\Zgby1

1

Bkihevam_fu_#kbf\heu
<Z`gZy#bgnhjfZpby#ih#[_ahiZkghklb#hlf_q_gZ#ke_0
^mxsbf#kihkh[hf=

HI:KGHKLV#ihjZ`_gby#we_dljbq_kdbf
lhdhf$
Wlhl# kbf\he# mdZau\Z_l/# qlh# ij_g_[j_`_0
gb_# ^Zggufb# ijZ\beZfb# fh`_l# ih^\_j]0
gmlv#hiZkghklb#ex^_c#b# ijb\_klb# d# ihjZ0
`_gbx#we_dljbq_kdbf#lhdhf1

<gbfZgb_$
Wlhl# kbf\he# mdZau\Z_l/# qlh# hldZa# ke_^h0
\Zlv# dhfZg^Zf# fh`_l# \ua\Zlv# ih\j_`^_0
gb_# l_e_\babhgghc# kbkl_fu# mijZ\e_gby
beb#^jm]h]h#h[hjm^h\Zgby1

Djhf_# lh]h/# ihe_agu_# ih^kdZadb# hlf_q_gu# ih^h[gh
wlhfm=

òòòò <Z`gh=

Wlhl# kbf\he# bgnhjfbjm_l# <Zk# h# \Z`guo
hkh[_gghklyo#nmgdpbc#fmevlbie_dkhjZ1



HibkZgb_#ba^_eby

9 &(&#.36

+4
52
<<
,

HibkZgb_#ba^_eby

NmgdpbhgZevgu_#\hafh`ghklb
DeZ\bZlmju#m^Ze_ggh]h#mijZ\e_gby#&(&#.36#fh]ml
jZ[hlZlv# \# ^\mo# j_`bfZo=# dZd# ^hihegbl_evgZy# deZ0
\bZlmjZ#^ey#fZljbqgh]h#dhffmlZlhjZ#&(&#&65;/#beb
dZd#hl^_evgh_# mkljhckl\h#^ey# mijZ\e_gby# ijb_fgb0
dZfb# kb]gZeh\# l_e_f_ljbb# ^ey# \b^_hdZf_j# b# ^ey
mijZ\e_gby#fbgbdmihehf#&(&#96'1#Ijb#jZ[hl_# dZd
hl^_evgh_# mkljhckl\h/# Z^j_kgh_# ijhkljZgkl\h# deZ0
\bZlmju#ih^^_j`b\Z_l#^h#588#dZf_j# +ijb_fgbdh\,#b
^h# 45;# fhgblhjh\1# <# h[hbo# j_`bfZo# d# deZ\bZlmj_
fh]ml# [ulv# ih^dexq_gu# ^hihegbl_evgu_# deZ\bZlm0
ju1

<k_#nmgdpbb#mijZ\e_gby#fh]ml#[ulv#\uiheg_gu#ijb
ihfhsb#we_f_glh\#mijZ\e_gby#gZ#i_j_^g_c#iZg_eb/
\dexqZy#ke_^mxsb_=

\# <u[hj#fhgblhjh\#b#gZagZq_gb_#bf#\b^_hdZf_j/

\# MijZ\e_gb_# dmihevgufb# dZf_jZfb# b# ih\hjhlgu0
fb#mkljhckl\Zfb/

\# MijZ\e_gb_# h[t_dlb\Zfb# ^ey# baf_g_gby# m\_eb0
q_gby/#nhdmkbjh\db#b#mklZgh\db#^bZnjZ]fu/

\# Ijh]jZffbjh\Zgb_# ihabpbc# ij_^mklZgh\hd# dZ0
f_j/

\# :\lhfZlbq_kdh_#iZghjZfbjh\Zgb_/

\# MijZ\e_gb_#lmjZfb/

\# IZd_lgh_# i_j_dexq_gb_# +h^gh\j_f_gguc# \u[hj
aZijh]jZffbjh\Zgghc#dhf[bgZpbb#dZf_j#b#fhgb0
lhjh\,

Ijb#bkihevah\Zgbb#fZdjhdhfZg^/#\u#fh`_l_#\uihe0
gblv# ihke_^h\Zl_evghklv# ba# g_kdhevdbo# dhfZg^# gZ0
`Zlb_f#h^ghc#beb#^\mo#deZ\br1

>h# \hkvfb# deZ\bZlmj# fh]ml# [ulv# ijbkh_^bg_gu# d
dhgljhee_jm#&(&#&65;# \# dZq_kl\_#^hihegbl_evguo
deZ\bZlmj1# Ijb# jZ[hl_# \# h^bghqghf# j_`bf_/# ^h
\hkvfb#deZ\bZlmj#fh]ml#[ulv#bkihevah\Zgu#\f_kl_1

Kbkl_fZ#kgZ[`_gZ#iZjhevghc#aZsblhc#^ey# # ij_^hl0
\jZs_gby# g_kZgdpbhgbjh\Zggh]h#^hklmiZ#beb# baf_0
g_gby#nmgdpbc#deZ\bZlmju#b#mklZgh\hqguo#iZjZf_l0
jh\1
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We_f_glu#mijZ\e_gby

4 >bkie_c#35(6(7
>ey#ihdZaZ#ghf_jZ#ihabpbb#ij_^mklZgh\db1

5 >bkie_c#67$786
>ey#ihdZaZ#khh[s_gbc#h#khklhygbb#b#lj_\h]_1

6 >bkie_c#&$0(5$
>ey#ihdZaZ#ghf_jZ#dZf_ju1

7 >bkie_c#021,725
>ey#ihdZaZ#ghf_jZ#fhgblhjZ1

8 DeZ\brb#$2,/#$23/#/063'
>ey# mijZ\e_gby# h[t_dlb\Zfb# +Z\lh^bZnjZ]fZ/
Z\lhiZghjZfbjh\Zgb_/# kdhjhklv# ijb\h^Z# ljZgk0
nhdZlhjZ,1

9 >`hcklbd
>ey#mijZ\e_gby#iheh`_gb_f#dZf_ju1

: DeZ\brb#=220/#)2&86/#,5,6
>ey#mijZ\e_gby#h[t_dlb\Zfb# +fZkrlZ[bjh\Zgb_/
nhdmkbjh\dZ/#^bZnjZ]fZ,1

; Kj_^gyy#]jmiiZ#deZ\br

Pbnjh\u_#deZ\brb#hl#3#^h#<
>ey#\\h^Z#pbnjh\uo#agZq_gbc
NmgdpbhgZevgu_#deZ\brb#)4«)6
>ey#baf_g_gby#kdhjhklb#dZf_ju#b#fZdjhdhfZg^
DeZ\brZ#&$0
>ey#\u[hjZ#dZf_ju
DeZ\brZ#021
>ey#\u[hjZ#fhgblhjZ
DeZ\brZ#':(//
>ey#\\_^_gby#\j_f_gb#aZ^_j`db
DeZ\brZ#33#(17(5
>ey#aZ^Zgby#ihabpbc#ij_^mklZgh\hd#dZf_ju
DeZ\brZ#6(4/#%<3$66
>h[Z\e_gby#beb#bkdexq_gby#dZf_ju
DeZ\brZ#58%287
>ey#hlf_gu#dhfZg^1

< DeZ\brb#)$,/
>ey#ih^l\_j`^_gby#k[h_\#k\yab1

43 DeZ\brZ#$/$50
>ey#ih^l\_j`^_gby#lj_\h]1

44 >hihegbl_evgu_#deZ\brb#4«9
>ey#^hihegbl_evguo# mkljhckl\/# ih^dexq_gguo# d
ijb_fgbdZf

4 5 6 7 8 9

:;<4344
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MijZ\e_gb_

MklZgh\dZ
DeZ\bZlmjZ#bkihevam_lky#dZd#gZklhevgh_#mkljhckl\h1
?keb#\#dhfie_dl#\oh^bl#ki_pbZevgZy#gZdehggZy#kdh0
[Z/# \u# fh`_l_# g_fgh]h# gZdehgblv# deZ\bZlmjm# ^ey
lh]h/#qlh[u#emqr_#_z#\b^_lv1#Ijhklh#hlh]gbl_#kdh[m
+jZkiheh`_gZ#gZ#gb`g_c#qZklb#mkljhckl\Z,1

Ijh]jZffbjh\Zgb_#mkljhckl\Z
<#^Zgghc#bgkljmdpbb#g_#ijb\h^blky#bgnhjfZpbb# ih
ijh]jZffbjh\Zgbx#wlhc#kbkl_fu/#ihlhfm#qlh# kbkl_0
fZ#^he`gZ#[ulv# aZijh]jZffbjh\ZgZ# lhevdh# kbkl_f0
guf#Z^fbgbkljZlhjhf#\#l_q_gb_#gZqZevghc#mklZgh\0
db1#<h# \j_fy#bgklZeeypbb# gm`gh# aZ^_ckl\h\Zlv# aZ0
sblm# k# bkihevah\Zgb_f# iZjhey# ^ey# ij_^hojZg_gby
kbkl_fu1# I_jkhgZe/# miheghfhq_gguc# ^_eZlv# baf_0
g_gby#\#ijh]jZffbjh\Zgbb#kbkl_fu/#gZc^_l#g_h[oh0
^bfmx# bgnhjfZpbx# \# Bgkljmdpbb# ih# MklZgh\d_# b
H[kem`b\Zgbx1

<gbfZgb_$

?keb#iZjhevgZy#kbkl_fZ#[ueZ# g_ijZ\bev0
gh# kdhgnb]mjbjh\ZgZ/# Fh`_l# kemqblvky/
qlh# iZjhevgZy# aZsblZ# g_# aZ^_ckl\h\ZgZ1
Gb#ijb#dZdbo#h[klhyl_evkl\Zo#g_#baf_gyc0
l_#ijh]jZffbjm_fu_#mklZgh\db/#lZd#dZd#wlh
fh`_l# \ua\Zlv# g_ijZ\bevgh_# nmgdpbhgb0
jh\Zgb_#kbkl_fu#beb#_z#ih\j_`^_gb_1

�# ?keb#mkljhckl\h#gZoh^blky#\#j_`bf_#ijh]jZffb0
jh\Zgby/# gZ`fbl_# b# m^_j`b\Zcl_# deZ\brm# )4# b
gZ`bfZcl_#deZ\brm#%<3$66#^h#l_o#ihj/#ihdZ# g_
m\b^bl_# klZg^Zjlgh_# khh[s_gb_# gZ# ^bkie__
67$786#+4533/#4633#beb#61*/,1

>ey# \ha\jZlZ# d# ghjfZevghfm# nmgdpbhgbjh\Zgbx/
m^_j`b\Zcl_#deZ\brm#)4#b#gZ`bfZcl_#%<3$66
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NmgdpbhgZevgu_#deZ\brb#b#^`hc0
klbd

DeZ\bZlmjZ#&(&#.36#fh`_l#mijZ\eylvky#lhevdh#ijb
ihfhsb# deZ\br# gZ# i_j_^g_c# iZg_eb# b# ^`hcklbdZ1
Ijb# mklZgh\d_# kbkl_fu# g_dhlhju_# nmgdpbb# fh]ml
[ulv#[ehdbjh\Zgu# ^ey# ij_^hl\jZs_gby# g_kZgdpbh0
gbjh\Zggh]h#^hklmiZ#d#gbf#hi_jZlhjhf1#>ey#ihemq_0
gby#ih^jh[ghc#bgnhjfZpbb#k\y`bl_kv#k#\Zrbf#kbk0
l_fguf#Z^fbgbkljZlhjhf#beb# ki_pbZebklhf# ih# h[0
kem`b\Zgbx1

>`hcklbd# bkihevam_lky# ^ey# i_j_f_s_gby# dZf_ju/
kgZ[`_gghc#ih\hjhlguf#mkljhckl\hf1

DeZ\brb/# jZkiheh`_ggu_# jy^hf# k# ^`hcklbdhf/# bk0
ihevamxlky#^ey#^hihegbl_evguo#nmgdpbc# dZf_ju±b
h[t_dlb\Z#+_keb#ih^^_j`b\Z_lky#dZf_jhc,1

GZagZq_gb_#hklZevguo#deZ\br#[m^_l#hibkZgh# gb`_1
G_dhlhju_#deZ\brb#bf_xl# \kljh_ggu_#bg^bdZlhju/
dhlhju_#lZd`_#[m^ml#hibkZgu#gb`_1

BkijZ\e_gb_#hrb[hqgh#\\_^_ggh]h
agZq_gby
?keb# \u# \\_eb# g_dhjj_dlgh_# agZq_gb_# +gZijbf_j/
ghf_j#g_kms_kl\mxs_c#dZf_ju,/#gbq_]h#g_#ijhbahc0
^_l1# <u# lhevdh# m\b^bl_# khh[s_gb_# h[# hrb[d_# gZ
khhl\_lkl\mxs_f#^bkie__# +±?±,/#\hafh`gh#k#^hihe0
gbl_evghc# bgnhjfZpb_c# h[# hrb[d_# gZ# ^bkie__
67$7861# I_j_^# ^Zevg_cr_c# jZ[hlhc# ih^l\_j^bl_
lj_\h`gh_#khh[s_gb_1

òòòò <Z`gh=

<#ijbeh`_gbb#ijb\_^_g#kibkhd#\hafh`guo
lj_\h`guo#khh[s_gbc1

�# GZ`fbl_# 58%287# ^ey# hlf_gu# hrb[hqgh# \\_0
^_ggh]h# agZq_gby# b# ih^l\_j`^_gby# lj_\h`gh]h
khh[s_gby1

?keb# \u# k^_eZeb# hrb[dm/# gZ`fbl_# 58%287# ^ey
bkijZ\e_gby#ihke_^g_]h#agZq_gby
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<dexq_gb_#b#\udexq_gb_
DeZ\bZlmjZ# &(&# .36# g_# bf__l# \udexqZl_ey# iblZ0
gby1

�# >ey# \dexq_gby# mkljhckl\Z# ih^dexqbl_# bklhqgbd
iblZgby#d#we_dljbq_kdhc#k_lb1#AZ]hjblky#^bkie_c1

�# >ey# hldexq_gby# mkljhckl\Z# hlkh_^bgbl_# bklhq0
gbd# iblZgby#hl# we_dljbq_kdhc# k_lb1# >bkie_c# ih0
]Zkg_l1

IZjhev
I_j_^#l_f/#dZd#jZaj_rblv# ihevah\Zl_ex# gZqZlv#jZ0
[hlm/# kbkl_fZ# ^he`gZ# aZijhkblv# \\h^# iZjhey1# Wlh
\b^gh#ba#khh[s_gby#gZ#^bkie__#67$786#+0000,1

�# <\_^bl_#iZjhev#ijb#ihfhsb#pbnjh\uo#deZ\br1

�# GZ`fbl_# b# m^_j`b\Zcl_# )4/# gZ`fbl_# 6(41# Hl0
imklbl_#)41

Dh]^Z# \\_^_g# ijZ\bevguc# iZjhev/# \u# m\b^bl_# gZ
^bkie__# 67$786# ^_ckl\mxsbc# j_`bf# deZ\bZlmju
+4533/#4633#beb#61*/,1

?keb#\\_^_g#g_\_jguc#iZjhev/# \u# m\b^bl_# gZ^ibkv
%$&&(66#'(1,('%1#Ihijh[mcl_# \\_klb# iZjhev# _sz
jZa1

DeZ\bZlmjZ# fh`_l# [ulv# aZijh]jZffbjh\ZgZ# gZ# Z\0
lhfZlbq_kdbc#\uoh^#ba# kbkl_fu#_keb# \# l_q_gb_#hi0
j_^_e_ggh]h#ijhf_`mldZ#\j_f_gb#k#g_c#g_# ijhba\h0
^behkv# gbdZdbo# ^_ckl\bc# +lhl# _klv# g_# gZ`bfZebkv
deZ\brb#b#g_#^\b]Zeky#^`hcklbd,1#>ey#\hkklZgh\e_0
gby# jZ[hlhkihkh[ghklb# g_h[oh^bfh# [m^_l# _sz# jZa
\hclb#\#kbkl_fm1

òòòò <Z`gh

DeZ\bZlmjZ#fh`_l#[ulv# aZijh]jZffbjh\Z0
gZ#lZdbf#h[jZahf/# qlh#hgZ# g_#[m^_l#hlau0
\Zlvky# gb# gZ# dZdb_# gZ`Zlby# deZ\br# b# gZ
^\b`_gby# ^`hcklbdZ1# AZ# ih^jh[ghc# bg0
nhjfZpb_c#h[jZlbl_kv#d# \Zr_fm# # kbkl_f0
ghfm#Z^fbgbkljZlhjm1

<oh^#\#kbkl_fm#gh\h]h#ihevah\Zl_ey
?keb#mijZ\eylv#deZ\bZlmjhc#kh[bjZ_lky#gh\uc#hi_0
jZlhj/#hg#^he`_g#dhjj_dlgh#\hclb#\#kbkl_fm#kh#k\h0
bf# kh[kl\_gguf# iZjhe_f1# Wlh# ^_eZ_lky# ^ey# lh]h/
qlh[u#bf_lv# \hafh`ghklv# ijbk\hblv#jZaguf#hi_jZ0
lhjZf#jZagu_#mjh\gb#^hklmiZ# +ijb\be_]bb,1#Ih# wlhc
ijbqbg_#dZ`^uc#hi_jZlhj#ih#hdhgqZgbb#jZ[hlu#^he0
`_g#dhjj_dlgh#\uclb#ba#kbkl_fu1#Ihke_#wlh]h#\#ex0
[hc#fhf_gl#gh\uc#hi_jZlhj#fh`_l# \hclb# \# kbkl_fm
kh#k\hbf#iZjhe_f#b#gZqZlv#jZ[hlm1

�# GZ`fbl_#)4#b#deZ\brm#%<3$661
<u#\ureb#ba#kbkl_fu1

�# <\_^bl_# gh\uc# iZjhev# ijb# ihfhsb# pbnjh\uo
deZ\br1

�# GZ`fbl_# b# m^_j`b\Zcl_# deZ\brm# )4/# aZl_f# gZ0
`fbl_#6(41#Hlimklbl_#)41

Ihke_# \\h^Z# dhjj_dlgh]h# iZjhey# \u# m\b^bl_# klZg0
^Zjlgh_#khh[s_gb_#deZ\bZlmju#gZ#^bkie__1

KlZg^Zjlgh_# khh[s_gb_# ijb# \\h^_# dhjj_dlgh]h
iZjhey



MijZ\e_gb_

<u[hj#fhgblhjZ#b#dZf_ju

>ey# ijhkfhljZ# bah[jZ`_gby# k# dZdhc0eb[h# dZf_ju/
\u#^he`gu# \u[jZlv# wlm# dZf_jm#b#fhgblhj1#Bkihev0
amcl_#^bkie_b#&$0(5$# b#021,7251#Ihke_# \u[hjZ
dZf_ju/# bg^bdZlhju# nmgdpbhgZevguo# deZ\br# hlh0
[jZayl#_z#klZlmk1

GZijbf_j=# Ij_^iheh`bf/# qlh# dZf_jZ# ghf_j# 56# \
^Zgguc#fhf_gl# \uihegy_l#Z\lhiZghjZfbjh\Zgb_/#b
j_e_#^hihegbl_evguo#mkljhckl\#4#b#5#\dexq_gu1#Ijb
\u[hj_# wlhc# dZf_ju# aZ]hjylky#bg^bdZlhju# ke_^mx0
sbo#dghihd=#$23# +Z\lhiZghjZfbjh\Zgb_,/# $8;,/,$5<
4#b#$8;,/,$5<#51#LZd#hlh[jZ`Z_lky#klZlmk#dZf_ju1

�# GZ`fbl_#0211#GZqg_l#fb]Zlv#^bkie_c#021,725/
ihdZau\Zxsbc# ghf_j# ihke_^g_]h# bkihevah\Z\0
r_]hky#fhgblhjZ1

�# <\_^bl_# ghf_j# `_eZ_fh]h# fhgblhjZ/# bkihevamy
pbnjh\u_#deZ\brb#hl#3#^h# <1#GZ#^bkie__#[m^_l
fb]Zlv#ghf_j1

�# GZ`fbl_#021# kgh\Z1# Ghf_j# i_j_klZg_l# fb]Zlv/
ihdZau\Zy/#dZdhc#fhgblhj#\u[jZg1

�# <\_^bl_# ghf_j# `_eZl_evghc# dZf_ju/# bkihevamy
pbnjh\u_#deZ\brb#hl#3#^h# <1#GZ#^bkie__#[m^_l
fb]Zlv#ghf_j1

�# GZ`fbl_# &$0/# qlh[u# \dexqblv# dZf_jm1# Ghf_j
i_j_klZg_l#fb]Zlv/# ihdZau\Zy/# dZdZy# dZf_jZ# \u0
[jZgZ1

�# ?keb# <u# \\_eb# g_ijZ\bevguc# ghf_j/# gZ`fbl_
58%287/# qlh[u# kl_j_lv# ihke_^gbc# \\_^_gguc
ghf_j1

Nmgdpby#aZo\ZlZ
?keb#hdZau\Z_lky/# qlh# \u# g_# fh`_l_# mijZ\eylv# dZ0
f_jhc/#dhlhjmx# \u[jZeb/# \hafh`gh/# qlh# deZ\bZlmjZ
k#[he__#\ukhdbf#ijbhjbl_lhf#m`_#aZo\ZlbeZ# mijZ\0
e_gb_#wlhc#dZf_jhc1#<u#g_#kfh`_l_#mijZ\eylv# wlhc
dZf_jhc/# ihdZ# ^jm]hc# hi_jZlhj# g_# hk\h[h^bl# _z
+ih^jh[gmx# bgnhjfZpbx# kf1# \# jZa^_e_# AZo\Zl
mijZ\e_gby#dZf_jhc/#klj1#49,1

Ihke_#\u[hjZ#dZf_ju/#bg^bdZlhju#nmgdpbhgZevguo
deZ\br#hlh[jZayl#_z#klZlmk1
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Ihke_^h\Zl_evgu_#lmju
Kbkl_fZ# bf__l# nmgdpbx# ihke_^h\Zl_evgh]h# ijh0
kfhljZ# +lmju,1# Lmj# khklhbl# ba# ihke_^h\Zl_evguo
ihdZah\#jZaebqguo# \b^_hdZgZeh\# gZ# jZaebqguo# fh0
gblhjZo/# Z\lhfZlbq_kdb1# DZ`^uc# fhgblhj# fh`_l
[ulv# aZijh]jZffbjh\Zg# lZd/# qlh[u# ihdZau\Zlv# jZa0
ebqgmx# ihke_^h\Zl_evghklv# l_e_\babhgguo#bah[jZ0
`_gbc1# GZijbf_j/# h^bg# fhgblhj# fh`_l# ihdZau\Zlv
lhevdh#bah[jZ`_gb_#hl#dZf_j#�4#b#�5#ihhq_j_^gh/
\#lh#\j_fy#dZd#^jm]hc#fhgblhj#fh`_l#bkihevah\Zlvky
^ey# hlh[jZ`_gby# \b^_hbah[jZ`_gby# hl# jZaebqguo
dZf_j# \# jZaebqguo# ihabpbyo1# DZ`^uc# gh\uc#rZ]# \
ihke_^h\Zl_evghklb#kqblZ_lky#rZ]hf#lmjZ1

òòòò <Z`gh

>bkie_b#021,725#b#&$0(5$#hlh[jZ`Zxl
bgnhjfZpbx#h#\b^_hdZgZe_#\#^Zgguc#fh0
f_gl#\j_f_gb1

<u#fh`_l_# aZimklblv#beb#hklZgh\blv# lmju# \#ex[h_
\j_fy1#DZ`^uc#lmj#bf__l#k\hc#ghf_j1

òòòò <Z`gh

K\y`bl_kv# k# \Zrbf# kbkl_fguf#Z^fbgbkl0
jZlhjhf# ih# \hijhkZf# bkihevah\Zgby# gh0
f_jh\#lmjh\1

KlZjl#lmjZ
�# <\_^bl_# ghf_j# lmjZ/# bkihevamy# pbnjh\u_# deZ0

\brb#hl#3#^h#<1

�# GZ`fbl_#6(4/#qlh[u#aZimklblv#lmj1

�# GZ`fbl_# 6(4# kgh\Z/# qlh[u# ijbklmiblv# d# ke_0
^mxs_fm#rZ]m#\h#\j_fy#jZ[hlu#lmjZ1

HklZgh\dZ#ihke_^h\Zl_evgh]h#lmjZ
<u#fh`_l_#hklZgh\blv#lmj#\#ex[h_#\j_fy1

�# GZ`fbl_#58%287/#qlh[u#hklZgh\blv#lmj1

beb=

�# Bkihevamcl_#pbnjh\u_#deZ\brb#hl#3#^h#</#qlh[u
\\_klb#ghf_j#dZf_ju/#aZl_f#gZ`fbl_#&$01

òòòò <Z`gh

?keb# dZf_jZ/# dhlhjmx# <u# \u[jZeb/# gZoh0
^blky#\#ijhp_kk_#i_j_f_s_gby#\#ihabpbx
ij_^mklZgh\db/# lh]^Z# lmj# g_# [m^_l# hklZ0
gh\e_g/# ihdZ#dZf_jZ# g_# hljZ[hlZeZ# i_j_0
f_s_gb_1

MklZgh\dZ#j_`bfh\#klZg^Zjlgh]h#lmjZ
<u# fh`_l_# hij_^_eblv# klZg^Zjlguc# lmj/# ^Zxsbc
\hafh`ghklv#\ua\Zlv#_]h#\#ex[h_#\j_fy#_^bgkl\_g0
guf#gZ`Zlb_f#deZ\brb1

�# GZ`fbl_#<

�# <\_^bl_# ghf_j# lmjZ/# bkihevamy# pbnjh\u_# deZ0
\brb#hl#3#^h#<1

�# GZ`fbl_# 6(4/# qlh[u# k^_eZlv# _]h# klZg^Zjlguf
lmjhf1#L_i_jv#lmj#[m^_l#aZims_g1

�# GZ`fbl_#58%287/#_keb#<u#`_eZ_l_#hklZgh\blv
lmj1

DZd#lhevdh#<u# mklZgh\beb# klZg^Zjlguc# lmj/#<u#fh0
`_l_# \uau\Zlv# _]h# \# ex[h_# \j_fy# _^bgkl\_gguf
gZ`Zlb_f#deZ\brb=

�# GZ`fbl_#6(4/#qlh[u#aZimklblv#klZg^Zjlguc##lmj1
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IZd_lgu_#i_j_dexq_gby
Kbkl_fZ#lZd`_#kihkh[gZ#d#iZd_lghfm#i_j_dexq_gbx
dZgZeh\1# IZd_lguc# i_j_dexqZl_ev# iha\hey_l# h^gh0
\j_f_ggh# i_j_dexqZlv# \b^_hkb]gZe# gZ# g_kdhevdbo
fhgblhjZo1#IZd_lgu_#i_j_dexq_gby#b#lmju#mklZgZ\0
eb\Zxlky/#dh]^Z#kbkl_fZ#i_j\hgZqZevgh# ijh]jZffb0
jm_lky#\h#\j_fy#bgklZeeypbb1

òòòò <Z`gh

>bkie_b#021,725#b#&$0(5$#hlh[jZ`Zxl
bgnhjfZpbx#h#\b^_hdZgZe_#\#^Zgguc#fh0
f_gl#\j_f_gb1

<u#fh`_l_#aZimklblv#beb#hklZgh\blv#iZd_lgh_#i_j_0
dexq_gb_# \# ex[h_# \j_fy1# DZ`^uc# i_j_dexqZl_ev
bf__l#k\hc#ghf_j1

òòòò <Z`gh

K\y`bl_kv# k# \Zrbf# kbkl_fguf#Z^fbgbkl0
jZlhjhf# ih# \hijhkZf# bkihevah\Zgby# gh0
f_jh\#iZd_lguo#i_j_dexqZl_e_c1

KlZjl#iZd_lgh]h#i_j_dexq_gby
�# <\_^bl_#dh^#\uah\Z#^ey#iZd_lgh]h#i_j_dexq_gby/

bkihevamy#pbnjh\u_#deZ\brb#hl#3#^h#<1

�# GZ`fbl_#&$0/#qlh[u#aZimklblv#i_j_dexq_gb_1

HklZgh\dZ#iZd_lgh]h#i_j_dexq_gby
<u#fh`_l_#hklZgZ\eb\Zlv#i_j_dexq_gb_1#Ihkdhevdm
i_j_dexq_gb_# \hâ _ckl\m_l# [hevr_# q_f# gZ# h^bg
fhgblhj/#<u#^he`gu#kgZqZeZ#hij_^_eblv#fhgblhj#b
lhevdh#ihlhf#hklZgZ\eb\Zlv#i_j_dexq_gb_1

�# GZ`fbl_#021#b#\\_^bl_#ghf_j#fhgblhjZ1

�# GZ`fbl_#021#\lhjhc#jZa1

�# GZ`fbl_#58%287/#qlh[u#ij_j\Zlv#ijhkfhlj1

beb

�# <\_^bl_# ghf_j# dZf_ju# +bkihevamy# pbnjh\u_
deZ\brb#hl# 3#^h# <,#b# aZl_f# ih^l\_j^bl_# \u[hj/
gZ`Z\#&$01

òòòò <Z`gh

?keb#h^gZ#ba#dZf_j#gZoh^blky# \# ijhp_kk_
i_j_f_s_gby# \# ihabpbx# ij_^mklZgh\db/
i_j_dexq_gb_#g_#[m^_l#hklZgh\e_gh/# ihdZ
dZf_jZ#g_#hljZ[hlZeZ#i_j_f_s_gb_

MklZgh\dZ#j_`bfh\#klZg^Zjlgh]h#iZd_lgh]h
i_j_dexq_gby
<u#fh`_l_#hij_^_eblv# klZg^Zjlgh_# iZd_lgh_# i_j_0
dexq_gb_/#^Zxs__#\hafh`ghklv#\ua\Zlv#_]h#\#ex[h_
\j_fy#_^bgkl\_gguf#gZ`Zlb_f#deZ\brb1

�# GZ`fbl_#<

�# <\_^bl_#ghf_j#iZd_lgh]h# i_j_dexq_gby/#bkihev0
amy#pbnjh\u_#deZ\brb#hl#3#^h#<1

�# GZ`fbl_# 6(4/# qlh[u# k^_eZlv# _]h# klZg^Zjlguf
iZd_lguf# i_j_dexq_gb_f1# I_j_dexq_gb_# [m^_l
aZims_gh1

�# GZ`fbl_#58%287/#_keb#<u#`_eZ_l_#hklZgh\blv
i_j_dexq_gb_1

DZd#lhevdh#<u#mklZgh\beb#klZg^Zjlgh_#iZd_lgh_#i_0
j_dexq_gb_/#<u#fh`_l_#\uau\Zlv#_]h#\#ex[h_#\j_fy
_^bgkl\_gguf#gZ`Zlb_f#deZ\brb=

�# GZ`fbl_#6(4/#qlh[u#aZimklblv#klZg^Zjlgh_# # iZ0
d_lgh_#i_j_dexq_gb_1
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MijZ\e_gb_#^\b`_gb_f#dZf_ju

òòòò <Z`gh=

MijZ\e_gb_# ^\b`_gb_f# dZf_ju# \hafh`gh
lhevdh#^ey# l_o# dZf_j/# dhlhju_# ih^^_j`b0
\Zxl#wlm#nmgdpbx1

<u#fh`_l_#mijZ\eylv#iheh`_gb_f#g_dhlhjuo#dZf_j/
bkihevamy#^`hcklbd# gZ#ebp_\hc# iZg_eb# mkljhckl\Z1
I_j_f_klbl_#^`hcklbd#\#gZijZ\e_gbb/#dm^Z#<u#ohlb0
l_# gZijZ\blv# dZf_jm1# Ijb\h^# dZf_ju# b# aZijh]jZf0
fbjh\Zggu_# mklZgh\db# hij_^_eyxl/# dZd# [ukljh# b
lhqgh# dZf_jZ#hlj_Z]bjm_l# gZ# dhfZg^m1# I_j_f_sZlv
dZf_jm# [uklj__# fh`gh/# m\_ebqb\Zy# hldehg_gb_
^`hcklbdZ1

G_dhlhju_#kbkl_fu#bf_xl# \hafh`ghklv# i_j_dexq_0
gby#dhwnnbpb_glh\# kdhjhklb# mijZ\e_gby1#Kijhkbl_
\Zr_]h#Z^fbgbkljZlhjZ# kbkl_fu#hlghkbl_evgh# ih^0
jh[ghkl_c1

�# <u[_jbl_# dZf_jm/# \\_^y# __# ghf_j/# bkihevamy
pbnjh\u_#deZ\brb#hl#3#^h#<1#GZ`fbl_#&$01

�# Hldehgbl_#^`hcklbd#\#\u[jZgghf#gZijZ\e_gbb1

�# GZ`fbl_# )4/# qlh[u# i_j_dexqblv# kdhjhklv# dZf_0
ju1

�# GZ`fbl_#)4#\lhjhc#jZa/#qlh[u#\hkklZgh\blv#ij_0
^u^msmx#kdhjhklv#dZf_ju1

Bkihevah\Zgb_
Z\lhiZghjZfbjh\Zgby

òòòò <Z`gh=

MijZ\e_gb_# Z\lhiZghjZfbjh\Zgb_f# \ha0
fh`gh# lhevdh# k# dZf_jZfb/# dhlhju_# ih^0
^_j`b\Zxl#wlm#nmgdpbx1

<u# fh`_l_# bkihevah\Zlv# Z\lhiZghjZfbjh\Zgb_/
qlh[u# dZf_jZ# ^\b]ZeZkv# Z\lhfZlbq_kdb# \# ]hjbahg0
lZevghc#iehkdhklb1#>ZggZy#nmgdpby#kgZqZeZ#^he`gZ
[ulv#\dexq_gZ1#?keb#<u#k^\bg_l_#^`hcklbd# \h#\j_0
fy#Z\lhiZghjZfbjh\Zgby/#nmgdpby#[m^_l#g_f_^e_g0
gh#hklZgh\e_gZ/#b#<u#i_j_c^_l_#gZ#jmqgh_#mijZ\e_0
gb_#dZf_jhc1#Dh]^Z#<u#aZ^_ckl\m_l_#nmgdpbx#gZqZ0
eZ# Z\lhiZghjZfbjh\Zgby/# aZ]hjblky# bg^bdZlhj# deZ0
\brb#$231

<gbfZgb_$
G_#iulZcl_kv#\dexqZlv#Z\lh^bZnjZ]fm# \h
\j_fy# jZ[hlu# Z\lhiZghjZfbjh\Zgby$# Wlh
fh`_l#ijb\_klb#d#ijh[e_fZf#k#mijZ\e_gb0
_f#Z\lh^bZnjZ]fhc1

�# GZ`fbl_# $23/# qlh[u# gZqZlv2aZdhgqblv# Z\lhiZgh0
jZfbjh\Zgb_1

=hjbahglZevgZy#kdhjhklv
<h#fgh]bo#kbkl_fZo#Z\lhiZghjZfbjh\Zgb_#\hafh`gh
k#q_lujvfy#jZaebqgufb#kdhjhklyfb1#>ey#baf_g_gby
kdhjhklb/# kgZqZeZ# aZimklbl_# Z\lhiZghjZfbjh\Zgb_/
aZl_f#ih\lhjgh#gZ`bfZcl_#dghidm#$231#Kdhjhklv#[m0
^_l# ih\urZlvky# k# dZ`^uf# rZ]hf1# Ihke_# q_luj_o
lZdbo# rZ]h\#nmgdpby# Z\lhiZghjZfbjh\Zgby# \udex0
qblky#b#bg^bdZlhj#deZ\brb#$23#ih]Zkg_l1

�# GZ`bfZcl_# deZ\brm# $23# ^ey# ih\ur_gby# kdhjh0
klb1

DmihevgZy#dZf_jZ#&(&#96'
?keb#deZ\bZlmjZ#bkihevam_lky#dZd#qZklv#kbkl_fu#gZ
hkgh\_#fZljbqgh]h#dhffmlZlhjZ#&(&#&65;#\f_kl_#k
dmihevgufb# dZf_jZfb#&(&# 96'/# lh]^Z# kbkl_fZ# ih0
a\hey_l#\Zf#[he__#lhqgh#gZkljhblv#kdhjhklv#Z\lhiZ0
ghjZfbjh\Zgby1

�# GZ`fbl_#b#m^_j`b\Zcl_#deZ\brm#$231

�# Hldehgbl_# ^`hcklbd# gZ# m]he/# ijb# dhlhjhf# kdh0
jhklv#^\b`_gby#dZf_ju#\Zk#m^h\e_l\hjy_l1

�# Hlimklbl_#deZ\brm#$231

�# Hlimklbl_#^`hcklbd1

Ijb# ke_^mxs_c# Zdlb\Zpbb# nmgdpbb# Z\lhiZghjZfb0
jh\Zgby/# [m^_l# bkihevah\Zlvky# aZijh]jZffbjh\Zg0
gZy#kdhjhklv#^\b`_gby#dZf_ju1
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MijZ\e_gb_#mklZgh\dZfb#h[t_dlb\Z

òòòò <Z`gh

MijZ\e_gb_# h[t_dlb\hf# \hafh`gh# lhevdh
^ey#l_o#dZf_j/#dhlhju_#ih^^_j`b\Zxl# wlm
nmgdpbx1

G_dhlhju_# h[t_dlb\u# k# ijb\h^hf# iha\heyxl# <Zf
mijZ\eylv# iZjZf_ljZfb# h[t_dlb\Z# ihkj_^kl\hf
ijZ\hc# ]jmiiu# deZ\br1#GZ`fbl_#b# m^_j`b\Zcl_# kh0
hl\_lkl\mxsmx# deZ\brm/# qlh[u# ^\b]Zl_ev# gZqZe
gZkljZb\Zlv#h[t_dlb\1#Dh]^Z#dhjj_dlbjh\dZ#h[t_dlb0
\Z#^hklb]Z_l#dhg_qghc#lhqdb/#hg#hklZgh\blky#Z\lhfZ0
lbq_kdb1#DeZ\brb#^ey# gZkljhcdb# iZjZf_ljh\#h[t_d0
lb\Z#i_j_qbke_gu#gb`_1

=220#,1#+mf_gvrblv#m]he#h[ahjZ,
=220#287#+m\_ebqblv#m]he#h[ahjZ,

)2&86#1($5#+nhdmk#[eb`_,
)2&86#)$5#+nhdmk#^Zevr_,

,5,6#23(1#+^bZnjZ]fZ#hldjulv,
,5,6#&/26(#+^bZnjZ]fZ#aZdjulv,
?keb# h[t_dlb\# <Zr_c# dZf_ju# ih^^_j`b\Z_l# nmgd0
pbb#Z\lh^bZnjZ]fu/#<u#fh`_l_# jZaj_rblv# beb# aZ0
ij_lblv#wlm#nmgdpbx1

<gbfZgb_$
G_#iulZcl_kv#\dexqZlv#Z\lh^bZnjZ]fm# \h
\j_fy# jZ[hlu# Z\lhiZghjZfbjh\Zgby$# Wlh
fh`_l#ijb\_klb#d#ijh[e_fZf#k#mijZ\e_gb0
_f#Z\lh^bZnjZ]fhc1

�# <u[_jbl_# dZf_jm/#bkihevamy#pbnjh\u_# deZ\brb
hl#3#^h#<1#GZ`fbl_#&$01

�# GZ`fbl_# gm`gmx# deZ\brm# mijZ\e_gby# h[t_dlb0
\hf1

�# GZ`fbl_# $2,/# qlh[u# jZaj_rblv# beb# aZij_lblv
\hafh`ghklv#mijZ\e_gby#Z\lh^bZnjZ]fhc1

�# GZ`fbl_# /063'/# qlh[u# i_j_dexqblvky# f_`^m
^\mfy#kdhjhklyfb#mijZ\e_gby#h[t_dlb\Z1

Ihabpbb#ij_^mklZgh\hd

òòòò <Z`gh

Bkihevah\Zgb_# ij_^mklZgh\hd# \hafh`gh
lhevdh#^ey# l_o# dZf_j/# dhlhju_# ih^^_j`b0
\Zxl# wlm# nmgdpbx1# K\y`bl_kv# k# <Zrbf
kbkl_fguf# Z^fbgbkljZlhjhf# ^ey# ihemq_0
gby#bgnhjfZpbb#ih#ghf_jZf#ihabpbc#ij_0
^mklZgh\hd1

Ij_^mklZgh\db# bkihevamxlky#^ey# [ukljh]h# gZ\_^_0
gby#dZf_ju#\#\u[jZgghf#gZijZ\e_gbb#k#hij_^_e_g0
gufb#iZjZf_ljZfb#h[t_dlb\Z# +^bZnjZ]fu/# m]eZ#h[0
ahjZ# b#nhdmkZ,1# Ij_^mklZgh\db# \hafh`gu# lhevdh# k
l_fb# dZf_jZfb/# dhlhju_# ih^^_j`b\Zxl# wlm# nmgd0
pbx1# Ij_^mklZgh\db# ijh]jZffbjmxlky# ijb# bgklZe0
eypbb#kbkl_fu#b#ijhgmf_jh\Zgu#^ey#h[e_]q_gby#bo
bkihevah\Zgby/# iha\heyy#<Zf# \ua\Zlv# ex[mx# ihab0
pbx/#_keb# ihlj_[m_lky1# G_dhlhju_# dZf_ju# ih^^_j0
`b\Zxl#^h#<3#jZaebqguo#ihabpbc#ij_^mklZgh\hd1

Ijh^\b`_gb_#\#ihabpbx#ij_^mklZgh\db
�# <\_^bl_# ghf_j# dZf_ju/# bkihevamy# pbnjh\u_

deZ\brb#hl#3#^h#<1#GZ`fbl_#&$01

�# GZ`fbl_#(17(51#;m^_l#fb]Zlv#̂ bkie_c#35(6(71

�# <\_^bl_#`_eZ_fuc# aZjZg__# aZ^Zgguc# ghf_j# ih0
abpbb/#bkihevamy#pbnjh\u_#deZ\brb#hl#3#^h#<1
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>hihegbl_evgu_#mkljhckl\Z
?keb#<Zr#kbkl_fZ#gZ[ex^_gby#bkihevam_l#ijb_fgb0
db# l_e_f_ljbb/# dhlhju_# mijZ\eyxlky# ijb# ihfhsb
\b^_h#dhgljhee_jZ/#<u#fh`_l_#mijZ\eylv#\kihfh]Z0
l_evguf#h[hjm^h\Zgb_f#q_j_a#wlb#ijb_fgbdb1#Q_j_a
dZ`^uc# ijb_fgbd# fh`_l# mijZ\eylvky# ^h# r_klb
\g_rgbo#fh^me_c1#>ey#mijZ\e_gby#\kihfh]Zl_evguf
h[hjm^h\Zgb_f# bkihevamcl_# pbnjh\u_# deZ\brb# \
[ehd_# $8;# +e_\Zy# ]jmiiZ# deZ\br,1# <u# fh`_l_# bk0
ihevah\Zlv# deZ\brb/# qlh[u# i_j_dexqblv# mklZgh\db
h[hjm^h\Zgby# beb# aZ^_ckl\h\Zlv# g_dhlhju_# nmgd0
pbb1#<#i_j\hf#kemqZ_#<u#gm`^Z_l_kv#lhevdh#\#djZl0
dh\j_f_gghf# gZ`Zlbb# deZ\brb1# <h# \lhjhf# kemqZ_
^_j`bl_# gZ`Zlhc# deZ\brm# ih# f_j_# g_h[oh^bfhklb/
qlh[u#bkihevah\Zlv#nmgdpbx# \kihfh]Zl_evgh]h# fh0
^mey1

DeZ\brb# hl# 4# ih# 7# bf_xl# \kljh_gguc# bg^bdZlhj/
aZ]hjZxsbcky/#_keb#^Zggh_#mkljhckl\h#beb#nmgdpby
Zdlb\gZ1

�# GZ`fbl_#pbnjh\mx#deZ\brm#+$8;#hl#4#^h#9,#qlh0
[u#bkihevah\Zlv#\kihfh]Zl_evguc#fh^mev1

AZo\Zl#mijZ\e_gby#dZf_jhc
<#^Zgghc#kbkl_f_#\b^_hgZ[ex^_gby/#dZf_jZ#_^bgh0
\j_f_ggh#fh`_l#mijZ\eylvky#lhevdh#h^gbf#hi_jZlh0
jhf># H^gZdh# fh`_l# \hagbdgmlv# kblmZpby/# dh]^Z# \
jZagh_#\j_fy#g_h[oh^bfh#mijZ\eylv#jZagufb# dZf_0
jZfb# b# fhgblhjZfb# k# jZaguo# ihklh\# gZ[ex^_gby1
Djhf_#lh]h/#d#kbkl_f_#fh`_l#[ulv#ih^dexq_g#dhfiv0
xl_j#^ey# mijZ\e_gby# dZf_jZfb1# DZd# ijZ\beh/# _keb
<u#iulZ_l_kv#mijZ\eylv#dZf_jhc/#dhlhjZy#\#^Zgguc
fhf_gl#mijZ\ey_lky#hldm^Z0gb[m^v#_sz/#wlh#g_#kjZ0
[hlZ_l# +wlh# k^_eZgh# ^ey# ij_^hl\jZs_gby# dhgnebd0
lh\#dhfZg^,1#H^gZdh#\#g_dhlhjuo#kemqZyo#m#hi_jZlh0
jZ/# bkihevamxs_]h# dhgdj_lgmx# deZ\bZlmjm# k# [he__
\ukhdbf# ijbhjbl_lhf/# fh`_l# \hagbdgmlv# g_h[oh^b0
fhklv# aZo\Zlblv# mijZ\e_gb_# dZf_jhc/# \# gZklhys__
\j_fy# mijZ\ey_fhc# ^jm]bf# hi_jZlhjhf1# Wlh# ijh0
]jZffbjm_lky#\#l_q_gb_#mklZgh\db#kbkl_fu#gZagZq_0
gb_f#jZaebqguo#ijbhjbl_lguo#mjh\g_c#deZ\bZlmjZf1

?keb# kbkl_fZ# [ueZ# ijZ\bevgh# aZijh]jZffbjh\ZgZ/
fh`_l#ihy\blvky#l_dklh\uc#aZ]heh\hd/#ij_^hklZ\eyy
bgnhjfZpbx#hlghkbl_evgh#ijbhjbl_lZ#mijZ\e_gby1

MijZ\e_gb_#dZf_jhc#fh`_l#[ulv#aZo\Zq_gh#Z\lhfZ0
lbq_kdb#beb#\jmqgmx#\\_^_gb_f#dhfZg^u1#:\lhfZlb0
q_kdbc# aZo\Zl# hagZqZ_l/# qlh# mijZ\e_gb_# dZf_jhc
i_j_o\Zlu\Z_lky#deZ\bZlmjhc#k#[he__#\ukhdbf#ijb0
hjbl_lhf/# dZd# lhevdh# _z# hi_jZlhj# gZqbgZ_l# k# g_c
jZ[hlZlv1#Jmqghc#aZo\Zl#hagZqZ_l/#qlh#hi_jZlhj# [h0
e__#ijbhjbl_lghc#deZ\bZlmju#^he`_g#\\_klb#ki_pb0
Zevgmx#dhfZg^m/#qlh[u#aZo\Zlblv#mijZ\e_gb_1

�# GZ`fbl_# $8;# 7# \# e_\hc# ]jmii_# deZ\br/# qlh[u
aZo\Zlblv# mijZ\e_gb_# dZf_jhc/# dhlhjZy# \# gZ0
klhys__#\j_fy#mijZ\ey_lky#^jm]hc# deZ\bZlmjhc1
<u#m\b^bl_#khh[s_gb_#%6=(%1

�# GZ`fbl_#$8;#7#kgh\Z/#^ey#hk\h[h`^_gby# mijZ\0
e_gby#dZf_jhc1

?keb#dhgljhe_j#g_#j_Z]bjm_l#gZ#dhfZg^m/#wlh#mdZau0
\Z_l/# qlh# ^jm]Zy# deZ\bZlmjZ# bf__l# [he__# \ukhdbc
ijbhjbl_l/#q_f#<ZrZ1

<u#aZo\Zlbeb#dhgljhev#gZ^#dZf_jhc
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K[hc#k\yab

òòòò <Z`gh

?keb# h^gh\j_f_ggh# ihklmibe# kb]gZe# lj_0
\h]b# b# kb]gZe# k[hy# k\yab/# g_h[oh^bfh
ki_j\Z#ih^l\_j^blv#lj_\h]m/#Z#aZl_f#jZ[h0
lZlv#kh#k[h_f#k\yab1

Ijb#\hagbdgh\_gbb#k[hy#k\yab#f_`^m#deZ\bZlmjhc#b
ex[uf#ba#ijb_fgbdh\/#aZ]hjblky#bg^bdZlhj#deZ\brb
)$,/1#G_kfhljy#gZ#k[hc/#<u/#\hafh`gh/#[m^_l_#bf_lv
\hafh`ghklv#mijZ\eylv#^\b`_gbyfb# dZf_ju# +gZijb0
f_j/# _keb# ih\j_`^_gZ# ebgby# hl\_lZ# dZf_ju/# Z
mijZ\eyxsZy# ebgby# \# ihjy^d_,1# <u# fh`_l_# ihiu0
lZlvky# ehdZebah\Zlv# g_bkijZ\ghklv# b# ih^l\_j^blv
k[hc1#Qlh[u#k^_eZlv#wlh/#gZqgbl_#k#\u[hjZ#fhgblhjZ
ghf_j#41#?keb#i_j\uc#fhgblhj#m`_#Zdlb\_g/#i_j_oh0
^bl_#d#ke_^mxsbf#rZ]Zf1

�# GZ`fbl_#)$,/1#Kbkl_fZ#Z\lhfZlbq_kdb# i_j_c^_l
gZ#fhgblhj# 41# >bkie_c# &$0(5$# ihdZ`_l# ghf_j
dZf_ju/#hlh[jZ`Z_fhc#gZ#fhgblhj_1

�# GZ`fbl_# )$,/# kgh\Z1# >bkie_c# 67$786# ihdZ`_l
khh[s_gb_# %)$,/%1# >bkie_c# dZf_ju# ihdZ`_l# gh0
f_j#dZf_ju/#k\yav#k# dhlhjhc/# \hafh`gh/# ih\j_`0
^_gZ1

�# Kgh\Z# gZ`fbl_# )$,/# ^ey# ih^l\_j`^_gby# k[hy
k\yab1# Khh[s_gb_# %)$,/%# hklZg_lky# gZ# ^bkie__
67$786/#gh#bg^bdZlhj#deZ\brb#)$,/#ih]Zkg_l1

?keb# bg^bdZlhj# deZ\brb# )$,/# ijh^he`Z_l# ]hj_lv/
wlh#agZqbl/#qlh#k[hc#ijbkmlkl\m_l#k#[he__#q_f#h^gbf
ijb_fgbdhf1#Ih\lhjbl_#^Zggmx# ijhp_^mjm#^ey#\k_o
k[h_\1

K[hc# k\yab# aZnbdkbjh\Zg# ^ey# ijb_fgbdZ# dZf_ju
ghf_j#59
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Lj_\h]Z

òòòò <Z`gh

?keb# h^gh\j_f_ggh# ihklmibe# kb]gZe# lj_0
\h]b# b# kb]gZe# k[hy# k\yab/# g_h[oh^bfh
ki_j\Z#ih^l\_j^blv#lj_\h]m/#Z#aZl_f#jZ[h0
lZlv#kh#k[h_f#k\yab1

?keb# kjZ[hlZeZ# lj_\h]Z/# aZ]hjblky# bg^bdZlhj# deZ0
\brb# $/$501# L_dkl# lj_\h`gh]h# khh[s_gby# fh`_l
[ulv#hlh[jZ`_g#gZ#jZaebqguo#fhgblhjZo/#_keb# kbk0
l_fZ#khhl\_lkl\mxs_#kdhgnb]mjbjh\ZgZ1

Ijb#kjZ[Zlu\Zgbb#lj_\h]b#h^gbf#ba#^_ckl\bc#fh`_l
[ulv# i_j_dexq_gb_#hij_^_e_gguo# \oh^h\# gZ# fhgb0
lhju1# GZijbf_j=# g_dhlhju_# fhgblhju# fh]ml# i_j_0
dexqblvky#gZ# lj_\h`gh_#bah[jZ`_gb_1#Ij_`^_/# q_f
ijh^he`blv# jZ[hlm# k# deZ\bZlmjhc/# \hafh`gh/# <Zf
ihlj_[m_lky#ih^l\_j^blv#ijbgylb_#kb]gZeZ#lj_\h]b1

?keb#kjZ[hlZeh#[he__#h^ghc#lj_\h]b/#kbkl_fZ#[m^_l
khojZgylv#lj_\h]b#\h#\gmlj_gg_f#kibkd_#beb#³kl_d_´1
DZ`^Zy#lj_\h]Z#^he`gZ#[ulv#ih^l\_j`^_gZ#bg^b\b0
^mZevgh# \jmqgmx# hi_jZlhjhf/# beb# Z\lhfZlbq_kdb
kbkl_fhc1#Dh]^Z#<u# ih^l\_j^bl_# \k_# lj_\h]b/#bg^b0
dZlhj# deZ\brb# $/$50# ih]Zkg_l1# <# aZ\bkbfhklb# hl
<Zr_c# dhgnb]mjZpbb# fh`_l# [ulv# g_\hafh`gh# ih^0
l\_j^blv# \k_# lj_\h]b# kh# \k_o# deZ\bZlmj/# g_dhlhju_
lj_\h]b#fh]ml#[ulv#ih^l\_j`^_gu#lhevdh#k#h^ghc#ba
m^Ze_gguo#deZ\bZlmj#mijZ\e_gby/#beb#^Z`_#lhevdh#k
p_gljZevgh]h#dhgljhee_jZ1

H^bg# beb# [hevr__# dhebq_kl\h# fhgblhjh\# fh`_l
[ulv#hij_^_e_gh/#dZd#lj_\h`gu_#fhgblhju1#Lj_\h`0
gu_# khh[s_gby# [m^ml# ihdZau\Zlvky# lhevdh# gZ# wlbo
fhgblhjZo1#Lj_\h`guc#fhgblhj#^he`_g#[ulv#\u[jZg
ij_`^_/#q_f#lj_\h]Z#fh`_l#[ulv# ih^l\_j`^_gZ# +gh0
f_j# fhgblhjZ# ^he`_g# [ulv# \b^bfuf# gZ# ^bkie__
021,725,1#?keb# l_dmsbc# fhgblhj# 0# g_# lj_\h`guc/
<u#^he`gu#\u[jZlv#lj_\h`guc#fhgblhj1#<u#fh`_l_
gZ`Zlv# $/$50/# b# dhgljhe_j# Z\lhfZlbq_kdb# i_j_0
dexqblky# gZ# lj_\h`guc# fhgblhj1# GZ`fbl_# $/$50
kgh\Z/#qlh[u#ih^l\_j^blv#i_j\mx#lj_\h]m#b#m^Zeblv
_z#ba#kl_dZ#lj_\h]1#<#aZ\bkbfhklb#hl#lh]h/#dZd#kbkl_0
fZ#[ueZ#aZijh]jZffbjh\ZgZ/#<u#fh`_l_#ijh^he`Zlv
lm#`_#kZfmx#ijhp_^mjm#^ey#ex[hc#lj_\h]b#b#lj_\h`0
guo#fhgblhjh\1

òòòò <Z`gh

>ey#^_lZevguo#bgkljmdpbc#h#lhf/# dZd#j_Z0
]bjh\Zlv# gZ# lj_\h]b/# k\y`bl_kv# k# \Zrbf
Z^fbgbkljZlhjhf# kbkl_fu#beb# l_ogbdZfb/
hl\_lkl\_ggufb# aZ# h[kem`b\Zgb_# \Zr_c
l_e_\babhgghc#kbkl_fu#gZ[ex^_gby1

�# GZ`fbl_#$/$50/#qlh[u#ih^l\_j^blv#lj_\h]m1

�# GZ`fbl_#$/$50#ih\lhjgh/#qlh[u# kf_gblv#fhgb0
lhj#b#ih^l\_j^blv#hklZxsb_ky#lj_\h]b1

Lj_\h`gh_#khh[s_gb_#gZ#@D#^bkie__



Ijbeh`_gb_

Ijbeh`_gb_

Kbkl_fgu_#khh[s_gby

>bkie_c Khh[s_gb_ HibkZgb_

&$0(5$ ±(± G_ijZ\bevguc#ghf_j#dZf_ju

021,725 ±(± G_ijZ\bevguc#ghf_j#fhgblhjZ

35(6(7 3( G_ijZ\bevguc#ghf_j#ij_^mklZgh\db

±(± G_ijZ\bevgZy#dhfZg^Z#2#hrb[dZ#kbglZdkbkZ

±#±#±#± >ey#\oh^Z#\\_^bl_#iZjhev

$&&(66#'(1,(' <\_^_g#g_\_jguc#iZjhev

4533

4633

61*/

>_ckl\mxsbc#j_`bf

$/50 KjZ[hlZe#h^bg#beb#[he__#lj_\h`guo#^Zlqbdh\

6$ KjZ[hlZe#h^bg# beb# [he__# lj_\h`guo# ^Zlqbdh\/# ihke_^h\Zl_evgh_# \hk0
ijhba\_^_gb_#gZ#fhgblhj_

)$,/ K[hc#k\yab#k#h^gbf#beb#[he__#ijb_fgbdh\

5(&0 AZibkv#fZdjhdhfZg^u

6=( MijZ\e_gb_#[ueh#i_j_o\Zq_gh

3675 KhojZg_gb_#ihabpbb#ij_^mklZgh\db

67$786

35&/ AZijhk#ij_^mklZgh\db
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JZaj_r_gb_#ijh[e_f

LZ[ebpZ/# ijb\_^_ggZy# # gb`_/# ihfh`_l#<Zf# \# hij_0
^_e_gbb# ijbqbgu# k[h_\# h[hjm^h\Zgby# b# jZaj_rbl
<Zrb#ijh[e_fu1

Ijh[e_fZ <_jhylgZy#ijbqbgZ Ij_^eh`_ggh_#kj_^kl\h

>bkie_b#g_#aZ]hjZxlky
DeZ\bZlmjZ# g_# kh_^bg_gZ# k# we_d0
ljhiblZgb_f#beb# k]hj_e# ij_^hojZ0
gbl_ev

Ijh\_jvl_# kh_^bg_gby# k# bklhqgb0
dhf# iblZgby# b# ieZ\dbc# ij_^hojZ0
gbl_ev

Kbkl_fZ# aZijh]jZffbjh\ZgZ# g_
j_Z]bjh\Zlv#gZ#dhfZg^uDeZ\bZlmjZ# g_# j_Z]bjm_l# gZ# dh0

fZg^u# jmqdb# mijZ\e_gby# +̂ `hc0
klbdZ, Ihevah\Zl_ev#g_#\hr_e#\#kbkl_fm <\_^bl_# iZjhev1# GZ`fbl_# )4# b

6(4#h^gh\j_f_ggh1

DZf_jZ# g_# j_Z]bjm_l# gZ# dhfZg^u
jmqdb#mijZ\e_gby#+̂ `hcklbdZ,

<u[jZggZy#dZf_jZ# g_# ih^^_j`b\Z0
_l# mijZ\e_gb_# jmqdhc# mijZ\e_gby
+^`hcklbdhf,

²

DZf_jZ# g_# j_Z]bjm_l# gZ# dhfZg^u
=220/#)2&86#beb#,5,6

<u[jZggZy#dZf_jZ# g_# ih^^_j`b\Z0
_l#mijZ\e_gb_#h[t_dlb\hf ²

DZf_jZ# \g_aZigh# i_j_klZ_l# j_Z0
]bjh\Zlv#gZ#dhfZg^u

MijZ\e_gb_# dZf_ju# [ueh# aZo\Zq_0
gh# deZ\bZlmjhc# k# [he__# \ukhdbf
ijbhjbl_lhf

<u# fh`_l_# \hah[gh\blv# mijZ\e_0
gb_#dZf_jhc#ihke_#lh]h/#dZd#[m^_l
hklZ\e_gh#mijZ\e_gb_#_x# deZ\bZ0
lmjhc#k#[he__#\ukhdbf# #ijbhjbl_0
lhf

Gh\uc# ihevah\Zl_ev# g_# fh`_l
\hclb

58123*0# \udexqZl_ev# gZoh^blky
\#3*0#ihabpbb

I_j_dexqbl_#58123*0#\#ihabpbx
581

G_\hafh`gh# \ua\Zlv# ij_^mklZ0
gh\db

58123*0# \udexqZl_ev# gZoh^blky
\#3*0#ihabpbb

I_j_dexqbl_#58123*0#\#ihabpbx
581

DZf_jZ# g_ijZ\bevgh# j_Z]bjm_l/
dh]^Z# <u# gZ`bfZ_l_# =220/
)2&86/# ,5,6/# $2,/# $23# beb# /063'
deZ\brb

Ih^kh_^bg_ggZy#dZf_jZ#g_#y\ey_l0
ky#klZg^Zjlghc# kh\f_klbfhc#fh^_0
evx

²

MlbebaZpby

DeZ\bZlmjZ# b# [ehd# iblZgby# kh^_j`Zl# obfbq_kdb_
we_f_glu/# dhlhju_# fh]ml# ih\j_^blv# hdjm`Zxs_c
kj_^_/#_keb# mlbebabjh\Zlv#bo# g_gZ^e_`Zsbf# h[jZ0
ahf1#?keb#m#<Zk#bf__lky#mkljhckl\h/#dhlhjh_#[hevr_
g_#gm`gh/#ijhdhgkmevlbjmcl_kv#k#hj]ZgZfb#ih#aZsb0
l_# hdjm`Zxs_c# kj_^u# beb# ijhdhgkmevlbjmcl_kv# k
wdki_jlhf#ih#jZaf_s_gbx#hiZkguo#hloh^h\1
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AZf_gZ#ieZ\dh]h#ij_^hojZgbl_ey
=g_a^h#ij_^hojZgbl_ey#gZoh^blky#gZ#aZ^g_c#iZg_eb
deZ\bZlmju1# Ij_^hojZgbl_ev# m^_j`b\Z_lky# [Zch0
g_lghc#hijZ\hc#b#fh`_l#[ulv#e_]dh#aZf_g_g1

HI:KGHKLV#ihjZ`_gby#we_dljbq_kdbf
lhdhf$
<k_]^Z# hldexqZcl_# fh^mev# hl# bklhqgbdZ
iblZgby/# b# hlkh_^bgycl_# hl# ^jm]h]h# we_d0
ljbq_kdh]h# h[hjm^h\Zgby# i_j_^# kf_ghc
ieZ\dh]h#ij_^hojZgbl_ey1

<gbfZgb_$
Gbdh]^Z# g_# aZf_gycl_# ieZ\dbc# ij_^hojZ0
gbl_ev#[_a# ijbqbgu1# <uykgbl_/# qlh# klZeh
ijbqbghc#\uoh^Z#ba#kljhy#ieZ\dh]h#ij_^h0
ojZgbl_ey1

�# Ih\_jgbl_# hijZ\m# ^_j`Zl_ey# ijhlb\# qZkh\hc
klj_edb#b#\ugvl_#ij_^hojZgbl_ev1

�# M^Zebl_# k]hj_\rbc# ieZ\dbc# ij_^hojZgbl_ev# hi0
jZ\u1

<gbfZgb_$
G_#bkihevamcl_#ieZ\dbc#ij_^hojZgbl_ev#k
^jm]bfb#^Zggufb/#q_f=#583#915#$1

�# <klZ\vl_#gh\uc#ieZ\dbc#ij_^hojZgbl_ev#\#hijZ0
\m1

�# <klZ\vl_#^_j`Zl_ev#\#]g_a^h#ieZ\dh]h#ij_^hojZ0
gbl_ey#b#ih\_jgbl_#_]h#ih#qZkh\hc#klj_ed_1

HqbkldZ#mkljhckl\Z

HI:KGHKLV#ihjZ`_gby#we_dljbq_kdbf
lhdhf$
Gbdh]^Z# g_#hldju\Zcl_# dhjimk# mkljhckl\Z
i_j_^#hqbkldhc1# Kh[ex^Zcl_# hkh[mx# ij_0
^hklhjh`ghklv#^ey# ij_^hl\jZs_gby# ihiZ0
^Zgby#`b^dhklb#\gmljv#mkljhckl\Z1

<gbfZgb_$
Gbdh]^Z#g_#bkihevamcl_#kh^_j`Zsb_#Zedh0
]hev/#Z[jZab\gu_#beb# dhjjhabcgu_# khklZ0
\u#beb#jZa[Z\bl_eb#^ey#djZkhd#ijb#hqbkl0
d_# mkljhckl\Z1# Wlb# khklZ\u# fh]ml# ih\j_0
^blv# Zdjbeh\mx# ih\_joghklv# mkljhckl\Z1
Bkihevamcl_# \h^m#b#fy]db_#[ulh\u_#fhx0
sb_#kj_^kl\Z#\#fZeuo#h[t_fZo1

�# HqbsZcl_# ih\_joghklv# deZ\bZlmju# ijb# ihfhsb
fy]dhc# ldZgb# b# g_[hevrh]h# dhebq_kl\Z# \h^u# k
fy]dbf#[ulh\uf#hqbsZxsbf#kj_^kl\hf1

�# G_#ij_^ijbgbfZcl_#ihiulhd#qbklblv#dhglZdlu#gZ
aZ^g_c#iZg_eb#deZ\bZlmju1

F_klhiheh`_gb_# ]g_a^Z# ij_^hojZgbl_ey# [Zch0
g_lgh]h#lbiZ
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AZf_ldb


